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THE PASSING OF THE OLD GUARD OF AMERICAN LIFE 
INSURANCE, 
HE death of Benjamin F. Stevens, the veteran president 
of the New England Mutual Life Insurance Company, 
at Boston on Saturday last, signalled the exit from the life 
insurance stage of this country of its most conspicuous figure 
in point of continuous service in the business. The venerable 
president of the Northwestern Mutual Life, Henry L. Palmer, 
now all but a nonogenarian, is nearly five years older than 
was the late president of the New England Mutual, but Mr. 
Stevens had been associated with that company for more than 
a quarter of a century when Mr. Palmer entered the business 
in 1874, and had then served as its president for nine years. 
Born in Boston on March 6, 1824, and graduated from the 
English High School of that city, he served as clerk to Com- 
mander John Percival of the historic U. S. frigate Constitu- 
tion from 1843 to 1846, and in 1847 became secretary of the 
New England Mutual Life, with which, as it proved, he was 
to be associated for the remainder of his long life. At the 
time of Mr. Stevens’ appointment to the secretaryship the 
company was nominally twelve years old, having been char- 
tered April 1, 1835, but had not commenced business until 
December 1, 1843, and therefore was scarcely four years old, 
in fact, when Mr. Stevens entered its employ. 

In these remote twentieth-century days it is hard to realize 
the general conditions of the country in 1847, the embryonic 
conditions of the life insurance business in this country when 
Mr. Stevens entered it, sixty-one years ago. At the end of 
1847 the total population of the United States was less than 
22,000,000, the States of the Union then numbered but twenty- 
nine—the admission of Iowa having taken place in 1846— 
James K. Polk was President, and the Mexican war was in 
progress. Of all the 200 and more regular life insurance com- 
panies now doing business in the United States but seven had 
been organized and commenced writing business. These seven 
in the order in which they had opened their doors, were: The 
Mutual Life of New York, the New England, the Mutual 
Benefit, the New York—or Nautilus Insurance Company, as 
it was then known—the State Mutual, the Connecticut Mu- 
tual, and the Penn Mutual. At the end of 1847 the seven 
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companies together had in force but 11,394 policies insuring 
$29,850,362, their combined assets on that date were only 
$1,404,754, and their aggregate total income during 1847 had 
been $805,530. In point of business in force, assets, and 
income, the New England Mutual ranked third, the Mutual 
and Mutual Benefit alone taking precedence of it. The people 
of the United States were then carrying the extremely mod- 
erate per capita average of about $1.35 of life insurance, and 
some idea of the expansion of the business may be gained 
from the fact that the per capita average at the present time 
is about $150 for every man, woman and child in the United 
States—not including the certificates of fraternal orders— 
despite the fact that the total population is now nearly four 
times as large as it then was. 

Were any supplemental insurance evidence necessary to 
emphasize the unusual length of President Stevens’ continu- 


‘ous service in the business, it might be supplied in a variety 


of ways. Not a single one of all the present insurance jour- 
nals of this country had been established when Mr. Stevens 
became secretary of the New England Mutual, the pioneer 
insurance department was not organized in Massachusetts 
until eight years later, accident insurance was then undreamed 
of, and fire and marine insurance were the only branches of 
the business which really were firmly established on this side 
of the water. Of course, the Presbyterian Ministers Fund 
had been operating in a small way, in its narrow field of min- 
isters of that denomination, for nearly a century, but it had no 
relations of any kind with the community at large or the 
life insurance business proper, and all the regular life com- 
panies of that period were in their infancy—even the oldest 
of them, the Mutual Life, having written its first policy 
scarcely four years before Mr. Stevens joined the New Eng- 
land Mutual’s extremely limited force. His connection with 
the business, therefore, might be said, to all intents and pur- 
poses, to have dated back to the very inception of the life in- 
surance business in this country, and in so far as is known 
there is now no insurance worker in any capacity in any 
branch of the business who has served for so long a term 
as did Mr. Stevens. There certainly is no insurance presi- 
dent who has occupied that position for, forty-three years, 
as did Mr. Stevens, though the late George L. Chase served 
as president of the Hartford Fire for forty years. President 
Palmer, of the Northwestern Mutual.Life, has occupied his 
post for thirty-four years and President Stephen H. Rhodes, of 
the John Hancock Mutual Life, has so served for nearly thirty 
years. With the exception of Presidents Palmer and Rhodes, 
Mr. Stevens outranked all the insurance presidents in this 
country, both in age and length of continuous service. 

In the Spectator of this Week we print as a supplement 
a portrait of the late President Stevens, taken when he was 
about seventy years old. 

The pioneers and prominent figures in the formative years 
of American life insurance have now all but passed from 
sight, and in the last decade the ranks of the survivors of 
ten years ago have sadly thinned out, Mr. Stevens having 
been the tenth of the presidents, or former presidents, of 
leading life insurance companies to join the great majority 
in the last decade. The nine others, in the order of their 


deaths, were: Henry B. Hyde, of the Equitable; James G. ~ 


Batterson, of the Travelers; Edward M. Needles, of the Penn 
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Mutual; Thomas W. Russell, of the Connecticut General ; 
James C. Houghton, of the National Life of Vermont; 
William R. Plunkett, of the Berkshire; Jacob L. Greene, of 
the Connecticut Mutual; John A. McCall, of the New York; 
and John M. Pattison, of the Union Central. The rapid 
growth of this death-roll of the notables of the early years 
of the life insurance business in this country strikingly at- 
tests the fact that American life insurance has fairly rounded 
out its second and is entered on its third generation. The 
future of the vast business, with its millions of policyholders 
and billions of assets, is now in the hands of a younger gen- 
eration of officials, and discouraging though recent conditions 
have been, it is safe to say that, with the history and lessons of 
two generations of predecessors to guide them, the execu- 
tives of the present day are fully competent to deal, and 
safely deal, with the new and complex problems incidental 
to the enormous increase in the business since the late octo- 
genarian dean of the presidential old guard, Benjamin F. 
Stevens, entered the service, sixty-one years ago. 





HE most extensive conflagration which has occurred in 
this country since that at San Francisco in 1906, 
ravaged nearly half of the thriving city of Chelsea; Mass., 
on Sunday last. With property losses variously estimated 
at from $8,000,000 to $12,000,000, the fire insurance com- 
panies were found to have net insurances involved to an 
amount in excess of $7,000,000; and it is probable that the 
insurance loss will range from $4,000,000 to $5,000,000. At 
one time the fire jumped across Chelsea creek and attacked 
property in East Boston, but prompt measures prevented its 
spread in that suburb. It seems that the conflagration cycle 
is becoming smaller, and that extensive losses must be an- 
ticipated at least as often as every second year. During the 
past twenty years there have been thirty-six fires, inflicting 
property losses of $2,000,000 or more each, in the United 
States and Canada, those causing losses in excess of $4,000,- 
000 each having been as follows: 1889, Seattle, Spokane, 
3oston and Lynn; 1892, St. Johns, N. F., and Milwaukee; 
1893, Boston ; 1900, Ottawa and Hull, Hoboken and Bayonne, 
N. J.; 1901, Jacksonville, Fla.; 1902, Paterson, N. J.; 1904, 
Baltimore and Toronto; 1906, San Francisco, and 1908, Chel- 
sea, Mass. The conflagration hazard appears to be yearly 
increasing, and it is clear that a considerable allowance must 
be made when making fire insurance premium rates in future 
for this ever-growing menace to insurance capital and sur- 
plus. 








It is understood the Insurance Department’s attention has been 
called to wildcat propositions which afflict this city and country 
through New York parties. The prosecution of the Defrenois party 
is supposed to be one of the first steps towards putting a stop to the 
dealing in policies of unlicensed companies. Now fresh circulars have 
been discovered, offering cut-rate policies in companies of doubtful 
repute. These circulars are sent to out-of-town agents and often 
returned here with an inquiry. A well-known Brooklyn dealer in 
bogus insurance seems to have forgotten already a previous prosecu- 
tion, and it is intimated he has already began operations upon Coney 
Island victims, whose insurance is usually declined by the regular 
companies. 
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IN AND ABOUT NEW YORK. 


On April 8 the New York Life elected twelve directors. There 
was no opposition to the administration ticket. Alexander E. Orr, 
former president of the company, retired from the directorate, as did 
also Clarence H. Mackay. These gentlemen were succeeded by 
William R. Innis of New York and Rowland G. Hazard of Peacedale, 
R. I. The directors re-elected were: John E. Andrus, Yonkers; 
Julius Fleischmann, Cincinnati; Thomas P. Fowler, New York; A. 
Barton Hepburn, New York; Granger A. Hollister, Rochester; Wood- 
bury Langdon, New York; Robert J. Lowry, Atlanta; Henry C. 
Mortimer, New York; William B. Plunkitt, Adams, Mass.; Elbridge 
G. Snow, New York. 

The polls were open from nine until four o’clock, and sixty-two 
ballots were cast. The little voting done was by persons domiciled in 
the New York Life building, the general public taking no interest 
No proxies were voted. 


The receivers of the Mutual Reserve Life have arranged with the 
Pittsburgh Life and Trust to take over the business of the Mutual 
Reserve, and have secured the approval of the United States Circuit 
Court, Southern District of New York, to the reinsurance. Under 
the conditions of the reinsurance contract the Pittsburgh Life and 
Trust agrees to take over the legal reserve policyholders at the present 
rates paid by them without medical examination. The assessment 
policyholders will be admitted after a medical examination, at attained 
age at entry. Those who are normally uninsurable on account 
of physical conditions will be admitted, if possible, at sub-standard 
rates. The receivers of the Mutual Reserve propose to turn over the 
assets of the company, as they are realized upon, to the Pittsburgh 
Life and Trust, to be credited pro rata to the Mutual Reserve policy- 
holders according to their different classes. It is understood that the 
Pittsburgh Life and Trust will contribute $5000 for clerical expenses 
to transfer the business, but no other consideration. 


The Provident Savings Life will move its head office from 346 
Broadway to its own building at 35 Nassau street, New York. It will 
occupy the third floor, now used by the German-American Insurance 
Company. 

The Eastern Life of New York is being examined by the New York 
Insurance Department. 

The next monthly meeting and banquet of the New York Life 
Underwriters Association will be held Tuesday, April 28, at 6.30 P. M., 
at the Hotel Marlborough, Thirty-sixth street and Broadway. The 
price of the dinner will be one dollar a ticket, and it is expected that 
every member will endeavor to be present. 

D. P. Fackler and Edward B. Fackler, consulting actuaries, have 
arranged to make their suite of offices at 35 Nassau street one-half 
larger. Heretofore they have had to put some clerks in a detached 
room, but they have now leased space adjoining their present suite. 

When counsel for the banks, now in control of the Provident Sav- 
ings Life, appeared before Justice Dowling on Monday to argue the 
injunction case by which the banks seek to oust several of the Coyle 
syndicate directors, the Court informed him that he had failed to 
present the existing condition of the action in proper form and he 
withdrew his motion, with leave to renew it to-day. The election of 
officers also takes place to-day. 

Joseph J. O’Donohue, Jr., and Joseph P. Day, the State receivers, 
have been appointed permanent receivers for the Mutual Reserve Life 
on application of Attorney-General Jackson, in a suit brought in the 
name of the People of the State of New York to dissolve the cor- 
poration. The receivers are to file a bond of $100,000. Temporary 
receivers were named two months ago. 





NOTES FROM PHILADELPHIA. 


The County Medical Society met in the College of Physicians on 
Wednesday ‘evening of last week, and had a symposium on life in- 
surance and medical practitioners. Among the many prominent 
speakers was J. Burnett Gibb of the Penn Mutual Life, who read a 
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paper on “The Bearing of the Recently Enacted New York Law on 
the Fee for Medical Examination of Insurance Applicants.” 

William W. Irwin, who recently resigned his position as second 
vice-president of the Home Life of America, has been elected to 
serve the Policyholders Mutual Life of this city in the same capacity. 

There having been a rumor in circulation to the effect that a re- 
ceiver had been appointed, or was to be appointed, for the Eureka 
Life Insurance Company of Philadelphia, THe Specrator instituted 
an investigation into the matter, and has not been able to find that 
any legal steps have been taken looking to the appointment of a 
receiver for that company. At the office of the company the rumor 
is positively denied. The Virginia Insurance Bureau has, however, 
refused a license to the company for 1908 on the ground that its capital 
is impaired, and also on account of certain stock transactions. The 
company has promised to discontinue its industrial branch, to make 
new arrangements concerning its stock sales, and when enough stock 
has been sold to provide a surplus of $25,000 or more, a new applica- 
tion for license will be made. 

Stokes & Packard, who have been representing the United Surety 
of Baltimore jn this field for some time, have been appointed by the 
company general agents for the whole State of Pennsylvania, and 
they intend to vigorously push for business by planting agencies in 
all the principal cities and towns. 

Manufacturers and merchants who, at a recent conference with 
Director Clay, were led to believe that the objectionable features of 
the bill creating an elevator bureau would be eliminated before its 
final passage, were dumbfounded to find that at Thursday’s session the 
bill had been passed in its original form. Mayor Reyburn has prom- 
ised to veto the bill if a committee representing the business interests 
can convince him that the bill was unfair and passed for political 
ends. One of the most objectionable features of the bill is the pro- 
viding for inspections by the bureau entailing a fee each time, without 
giving credit for the inspection of liability and casualty companies 
in cases where the owner or tenant of a property is carrying insurance 
on the elevator, and therefore already paying for the most thorough 
inspections to be had. 

The first issue of Plico, the official organ of the Philadelphia Life, 
is a credit to the management of the company. It will appear each 
month. 





THE MIDDLE STATES. 


Albany Legislation. 
[FROM OUR OWN CORRESPONDENT. ] 

Assembly insurance committee’s bill, amending section 97 in relation to 
limitation of expenses, has been passed. 

The Assembly has advanced to third reading the following bills: 

Assemblyman O’Brian’s, in regard to placing insurance upon the lives 
of miners. 

Assemblyman O’Brian’s, relative to certificates of authority to be 
issued by the Superintendent of Insurance. 

Senator Tully has introduced a bill amending the insurance law by 
providing that no insurance corporation or agent thereof shall make any 
misrepresentation to any person insured in another company for the 
purpose of inducing or tending to induce such person to lapse, forfeit 
or surrender his said insurance. Violation is made a misdemeanor, and 
the bill provides that it shall be the duty of the Superintendent of In- 
surance to revoke the license of the corporation or agent so offending. 
This same duty is also imposed on the Superintendent in case of mis- 
demeanors already defined in case of misrepresentation of the company’s 
own policies. 

The Assembly has passed Assemblyman Weimert’s bill, 
to the insurance of automobiles. 

The Senate has advanced to third reading the bill of Senator Hill, 
relative to. the insurance of automobiles. 

Also his bill in relation to certificates of authority to be issued by 
the Superintendent of Insurance. 

The Senate insurance committee has reported favorably these bills: 

Assemblyman Volk’s, relative to fraternal. beneficiary societies, orders 
or associations. : 

Senator Hill’s, relative to limiting the powers of a corporation, asso- 
ciation or society in respect to its surplus reserve funds or accumula- 
tions. It was advanced to third reading. 


relative 
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Assemblyman Weimert’s bill, in relation to deposit of securities, 
amends section 13 so as to provide that, 


Of every deposit and every exchange deposit, made with the Super- 
intendent of Insurance, by any domestic or foreign insurance corpora- 
tion after October 1, 1908, at least one-half of such deposit, or exchange 
deposit, shall consist of outstanding unmatured bonds issued by the 
State, unless, for good and sufficient reasons, such corporation can 
satisfy the Superintendent that such securities are not available. 


The insurance committee bill of both Houses, amending section 
97, in relation to limitation of expenses, now on third reading in the 
Senate reads as follows: 


Section 97, Limitation of Expenses.—No domestic life insurance corpo- 
ration shall in any calendar year after the year nineteen hundred and 
seven expend or become liable for, or permit any person, firm or corpo- 
ration to expend on its behalf or under any agreement with it (1) for 
commissions on first year’s premiums (2) for compensation, not paid by 
commission, for services in obtaining new insurance exclusive of salaries 
paid in good faith for agency supervision either at the home office or 
at branch offices, and, (3) for advances to agents, an amount exceeding 
in the aggregate the total loadings upon all premiums for the first year 
of insurance received by the company in said calendar year (calculated 
on the basis of the American Experience Table of Mortality with interest 
at the rate of three and one-half per centum per annum) and the 
present values of the assumed mortality gains for the first five years of 
insurance on the policies on which the first premium, or instalment 
thereof, has been received during said calendar year, as ascertained by 
the select and ultimate method of valuation as provided in section 
eighty-four of this chapter; nor shall any such corporation pay to any 
agent on any policy of insurance issued after August 1, 1908, a commis- 
sion in the first year of insurance in excess of one-half of the premium 
received in that year. No such corporation shall make or incur any 
expense or permit any expense to be made or incurred upon its behalf 
or under any agreement with it, except actual investment expenses (not 
exceeding one-fourth of one per centum of the mean invested assets) and 
also except taxes on real estate and other outlays exclusively in con- 
nection with real estate, in excess of the aggregate amount of the actual 
loadings upon premiums received in said year calculated according to 
the standards adopted by the company under section 84 of this chapter, 
and the present values of the assumed mortality gains hereinbefore 
mentioned. No such corporation, nor any person, firm or corporation on 
its behalf or under any agreement with it shall pay or allow to any 
agent, broker or other person, firm or corporation for procuring an appli- 
cation for life insurance, for collecting any premium thereon or for any 
other service performed in connection therewith any compensation other 
than that which has been determined in advance. All bonuses, prizes 
and rewards, and all increased or additional commissions or compensa- 
tion, based upon the volume of any new business or the aggregate of 
policies written or paid for, except increased or additional commissions 
or compensation on renewed business within the limitations set forth in 
this section, are prohibited. No such corporation shall pay commissions 
upon renewal premiums received upon policies issued after the year 
nineteen hundred and seven, in excess of five per centum of the premium 
annually for fourteen years after the first year of insurance in the case 
of endowment policies providing for less than twenty annual premiums, 
nor in excess of seven and one-half per centum of the premium annually 
for the first nine years, and five per centum of the premium annually for 
the next ensuing five years in the case of other forms of policies; pro- 
vided that an amount found to be equivalent to the aggregate amount so 
payable upon a fair commutation approved by the Superintendent of 
Insurance and based upon mortality and lapse rates, may be distributed 
through four or more years, but not more than two-fifths of such amount 
shall be payable for any one year; provided further that in any agency 
district subject to the supervision of a local salaried representative the 
renewal commissions payable to agents of such district shall not exceed 
two-thirds of the foregoing rates annually for fourteen years, subject to 
commutation as aforesaid; and also provided that a fee not exceeding 
three per centum may be paid for the collection of premiums which shall 
be received for any year after the fifteenth year of insurance; and further 
provided that any such corporation may compensate its agents, or any 
of them, either in whole or in part, by other methods than by commis- 
sions and collection fees, but in no event shall the value, as ascertained 
by a fair calculation, approved by the Superintendent of Insurance, of 
the entire compensation paid to the agents of such corporations exceed 
the value of the aggregate amounts permitted by this section to be paid 
them, and, provided further, that in no event shall the aggregate com- 
pensation to agents during the first year of insurance exceed in any 
calendar year the limitations hereinbefore provided. No such corpora- 
tion, nor any person, firm or corporation on its behalf or under any 
agreement with it, shall make any loan or advance to any person, firm 
or corporation soliciting or undertaking to solicit applications for in- 
surance without adequate collateral security, nor shall any such loan or 
advance be made upon the security of renewal commissions, or of other 
compensation earned or to be earned by the borrower, except advances 
against compensation for the first year of insurance. A foreign life in- 
surance corporation which shall not conduct its business within the 
limitations and in accordance with the requirements imposed by the 
section upon domestic corporations shall not be permitted to do business 
within the State. This section shall not apply to expenses made or in- 
curred in the business of industrial insurance, nor, except as to the limi- 
tation of expenses for the first year cf insurance, and as to compensation 
of and loans and advances to agents or solicitors, to either stock cor- 
porations issuing and representing themselves as issuing non-participat- 
ing policies exclusively, or, prior to January 1, 1912, to any existing 
mutual company, originally organized on the co-operative or assess- 
ment plan, but which is now doing business under the provision and re- 
quirements of article two of the insurance law. 

Sestion 2. This act shall take effect immediately. 


Albany, April 14. LANCASTER. 
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—The Manufacturers Life of Toronto has been admitted to Pennsylvania. 


—The Meridian Life and Trust has entered Pennsylvania and appointed J. R. 
Duvall and W. L. Mott of Pittsburg general agents for the State. 


—At the annual banquet of the Life Underwriters Association of Buffalo, held 
last week, Insurance Commissioner Barry of Michigan delivered an address in, 
which he strongly opposed the New York law limiting amount of business and 
advocated liberal compensation for capable life insurance solicitors. 


—During February the Pennsylvania Mutual Life was taken into court to 
show cause why its business should not be closed because it issued 100,000 shares 
of stock for $1,000,000, for which notes were given. The Dauphin County Court 
has ordered the proceedings discontinued, the company having revoked the 
shares. 





THE NEW ENGLAND FIELD. 





—The United States Supreme Court has affirmed the decision of the Circuit 
Court of Appeals that the National Life of Vermont has a prior right to the 
name “National Life Insurance Company” over that of the “National Life In- 
surance Company of U. S. of A.,” of Chicago, which means that mail addressed 
to the “National Life Insurance Company“ will be delivered to the Vermont 
organization. 





THE WEST. 





Ohio Notations. 
[FRomM OUR OWN CORRESPONDENT.) 


An expert has been sent to Wichita, Kan., by the Union Central Life 
to look into the financial status of the Winne Mortgage Company, in 
which it has some investments. Treasurer Louis Breiling states that 
the mortgage company did not represent the Union Central in any way, 
but Scott E. Winne, president of the Winne Mortgage Company, was an 
active member of the firm of Winne & Winne, who represent the financial 
department of the Union Central Life. While a number of unendorsed 
mortgages were found in the office of the mortgage company, no money 
had been advanced upon them and no loss will be sustained. So far as 
can be learned the company has suffered no loss through the appoint- 
ment of a receiver for the Wichita company. 

The Columbia Life has filed a suit against Harvey C. Moore, former 
Chicago agent of the company, to recover $7,708.81, the balance of an 
alleged debt of Ganse & Moore, assumed by Moore. The petition ex- 
plains fully the manner in which the debt was contracted and states that 
a portion of it has been paid. This is only one of a number of suits 
and counter suits that has been filed within the last month or two as 
a result of trouble between the company and its Chicago agents. 

Cleveland, April 11. O. M. C. 





—The Lafayette Life of Indiana has been admitted to Missouri. 


—Franklin B. Mead has accepted the appointment of actuary of the Michigan 
State Life, and has accordingly resigned his position with the Kansas City Life. 


—The Missouri Insurance Department has licensed the Central Fraternal Life 
and Accident Association of Kansas City. D. M. Colbern is president and W. J. 
McPherson secretary. 


—The Preferred Mutual Life has been organized at Oakland, Cal., on the 
assessment plan, and will be operated through the Mutual Underwriters, a stock 
agency company, with $1,000,000 capital. It is stated that the company will 
charge legal reserve rates. 


—The Bankers Life Association of Des Moines, Ia., reports new insurance 
issued for the first three months of 1908 amounting to $14,252,000. The amount 
issued during the same period in 1907 was $13,000,000. The guarantee and reserve 
fund of the association during the present quarter was increased $392,000, and 
amounted on April 1 to $11,148,327. 





THE SOUTH. 


Southern States Life of Atlanta Examined. 


In his capacity as consulting actuary for the State of Alabama, S. H. 
Wolfe of New York has just completed an exhaustive investigation into 
the condition of affairs of the Southern States Life Insurance Company, 
whose executive offices are at Atlanta, Ga. His report is unqualifiedly 
favorable to the company and its business methods, and he states that 
“the administration of the company has been beyond reproach.’’ Mr. 
Wolfe delved into every phase of the company’s affairs and has nought 
but good to say of it. Its mortgage loans were found to be safe and 
satisfactory; its plan of securing accommodation from the Southern 





THE SPECTATOR 





[Thursday 


Securities Company was approved; its reserve was found to be computed 
upon a basis more stringent than the State law requires; its premium 
loans were made in conformity to its policy provisions; its bank de- 
posits and other items were verified; and, in general, Mr. Wolfe found 
the conditions such as to warrant the statement above quoted from his 
report. 

The only “death claim unpaid’ was not, in reality, a ‘“‘claim’’; for it 
was included in the liabilities, because reference to the death of a 
policyholder had been noticed in a newspaper. Concerning this, Mr. 
Wolfe says: ‘‘No notice was ever received from the beneficiary under 
this policy. Notwithstanding this, however, the officers of the company 
notified the beneficiary of the existence of the policy and voluntarily for- 
warded papers upon which the necessary proofs of losses were prepared. 
The attitude of the company in this matter is to be warmly commended.” 

In his report, Mr. Wolfe also calls special attention to the following 
rule of the finance committee, which he characterizes as an excellent 
one, and one which “should be duplicated in the laws of every insur- 
ance company:”’ 

No member of this committee shall either directly or indirectly borrow 
any of the company’s funds, nor sell to the company any securities owned 
by him, except with the unanimous approval of the committee, nor 
shall he directly or indirectly receive or take any commissions for 
loans made, or upon securities purchased by the company; but this rule 
shall not be construed to mean the purchase of securities from corpo- 
rations in which members of the committee are stockholders or di- 
rectors. 

The admitted assets of the Southern States Life on December 31, 1907, 
were $352,751, and it then had a surplus to policyholders of $141,993. The 
company has avoided ‘high-pressure’ business, endeavoring to only 
write business which will stick; and its success in this is evidenced by 
a lapse ratio of about ten per cent, which is considered very low. The 
company is now operating in Georgia, Alabama, South Carolina and 
Florida, and it believes in thoroughly developing a moderate-sized field, 
rather than in skimming a larger territory. The work is being pushed 
vigorously but intelligently in the States named, and the results show 
that the company’s conservative methods are appreciated by the public. 
This is clear from the record made in Georgia alone, in the first three 
weeks of March last, when $980,000 of business was written; and it was 
expected that the total writings for the month in that State would 
reach $1,250,000. It is plain.that the liberal contracts offered by this 
company are pleasing to the people. 

The board of directors of the Southern States Life includes some of 
the most prominent business men in Alabama, Florida, Georgia and the 
Carolinas, and its officers are as follows: President, Wilmer L. Moore; 
vice-president, Thomas D. Meador; secretary and treasurer, Frank 
Orme; director of agencies, R. K. Shaw; counsel, Jackson & Orme; 
medical director, Dr. W. S. Kendrick; auditor, Joseph H. Williams; 
agency secretary, Robert F. Moore. 





Guarantee Life Enjoins Commissioner Love. 
[SPECIAL DISPATCH TO THE SPECTATOR. ] 


Houston, Tex., April 11.—Judge George Calhoun, of the Fifty-third Dis- 
trict Court, of Texas, at Austin, on the 10th inst. granted a temporary 
writ of injunction in the case of the Guarantee Life of Houston against 
Insurance Commissioner Love. The writ enjoins the Commissioner or 
his agents from in any way interfering with the insurance company or 
its agents in the sale of special or board contracts of insurance, and 
also enjoins the Commissioner from revoking the permit of the com- 
pany on account of the sale of such contracts. 





—The Massachusetts Mutual Life has been licensed in Florida. 

—A company has been chartered in Maryland under the name of Sun Life of 
Baltimore. 

—Harmon & Farley have been appointed managers of the Louisiana National 
Life for Mississippi, with headquarters at Jackson. 

—The Des Moines Life is reorganizing its Southern field. A general agent 
will soon be appointed, with headquarters in Atlanta. 

—The Great Southern Life has been incorporated at Birmingham, Ala., with a 
capital stock of $400,000. S. A. D. Smith is president of the new concern. 

—The Volunteer State Life of Chattanooga has entered Oklahoma and ap- 
pointed G. M. Cunningham and W. A. Edwards State agents, with headquarters 
at Ardmore. 

—The Virginia Insurance Department has refused to license the State Mutual 
Life of Rome, Ga.; Eureka Life of Philadelphia, and the Great Western Life of 
Kansas City. 

—The Kansas City Life has taken out a writ of mandamus in the Supreme 
Court, in which it seeks to compel Commissioner Love of Texas to accept one 
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per cent gross tax instead of three per cent, which he claims is due under the 
new law. 


—The Travelers has resumed accident business in Texas. Upon the passage 
of the Robertson reserve law, the Travelers was among the twenty-one com- 
panies which withdrew from Texas, 

—Charles W. Tway of Union Springs, superintendent of agents for Alabama of 
the United States Annuity and Life, has appointed Foy Powell, formerly with the 
Mutual Life, as district manager, and Thos. C. Stephens as special agent. 

—J. H. Lynch is reorganizing the Kentucky field for the Fidelity Mutual Life. 
The State is being divided up, William H. Harrison having been made manager 
in Louisville and W. W. Byerly manager for Southeastern Kentucky, with head- 
quarters at Barbourville. 


—Thomas F. E. Sebrell has been appointed to succeed Frank K. Raymond as 
general agent of the Union Central Life, with headquarters in the National 
Metropolitan Bank building, Washington, D. C. Mr. Sebrell has been the 
general agent of the company in Virginia for many years, and is thoroughly com- 
petent. 





MISCELLANEOUS LIFE NEWS. 





The Life Insurance Policyholders Pocket Index. 


The Spectator Company has issued the 1908 edition of the well-known 
Life Insurance Policyholders Pocket Index, this being the fortieth annual 
appearance. The work this year is more complete than ever, contain- 
ing the figures of 147 American and twenty-four Canadian companies. 
A period of five years is covered for all organizations that have been in 
existence that long, and the numerous new companies organized within 
the past five years have their complete statements shown also. A thor- 
ough analysis is made of the detailed statements of the twenty-two 
United States life insurance companies having over $100,000,000 of in- 
surance in force, which shows every important item of their transac- 
tions for the year 1907. A separate exhibit of the policy account is given 
for the several companies writing both ordinary and industrial business, 
showing the individual figures of each branch. 

An important addition has been made this year in the shape of a table 
giving the several items formerly lumped as surplus to policyholders. 
The Insurance Departments now call for a separation of this item, and 
as the companies vary considerably in their treatmeant of surplus, it 
has been found necessary to give a special table showing the several 
items separately as well as the total. 

It has also been deemed advisable to ignore certain items called for by 
the Insurance Department blanks under the head of income and dis- 
bursements, such as charges in book value, while profit and loss items 
are treated net. By this means the statements for 1907 are treated on 
an uniform basis with those of other years. 

The Life Insurance Policyholders Pocket Index for 1908 comprises 
ninety-six pages of most valuable information and sells at the low 
price of 25 cents per copy, manila bound. It may be also had in leather, 
pocket-book form, price 50 cents. All orders must be addressed to The 
Spectator Company, publishers, 135 William street, New York. 





Encyclopedia of Marine Law. 


Under the above title Lawrence Duckworth of London, barrister-at- 
law, has prepared an instructive work, bringing together the main prin- 
ciples of marine law, and presenting them in a simple and intelligible 
form. An alphabetical method of treatment facilitates easy reference. 
Statutes and decisions up to the end of 1906 are incorporated or referred 
to in the text, while the marine insurance act and the York-Antwerp 
rules are set out in full. The author is a well-known writer upon legal 
subjects, whose various works have met with much commendation. En- 
cyclopedia of Marine Law consists of 300 pp., cloth bound, and sells at 
$2 per copy. Orders addressed to The Spectator Company, 135 William 
street, will be promptly filled. 





Pitman’s Secretary’s Handbook. 


A complete secretary’s manual has been prepared under the editorship 
of Herbert E. Blain, comprising the work of five authors. It covers the 
secretarial work in connection with a stock company, a charitable insti- 
tution, a man in public life and one in private life. It is published by 
the London house of Sir Isaac Pitman & Sons, and sells at $2 per copy. 





Office Organization and Management. 

This is a work prepared by Lawrence R. Dicksee and H. E. Blain, in- 
tended to provide a practical handbook of information upon matters ordi- 
narily arising in the management and general conduct of office work. 
The volume gives in detajl, with the aid of specially selected illustra- 
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tions and copies of actual business forms, a complete description of 
management and organization under the most improved and up-to-date 
methods. It will be found of value to managers of insurance offices and 
branches, as well as to those who hope to become managers. The price 
of Office Organization and Management is $2 per copy, and orders may be 
placed through The Spectator Company, 135 William street, New York. 





—The Canada Life, Franklin Life, Illinois Life and Colonial Life are now 
members of the Association of Life Insurance Presidents. 

—Through an incomprehensible typographical error in The Life Insurance 
Policyholders Pocket Index for 1908, the amount of new business issued in 1907 
by the Southern States Life is stated at the same amount as for the following 
company, the Southern States.Mutual. The correct figures for the Southern 
States Life are $4,511,071 instead of $1,535,518. 

—The April number of The Journal of the Institute of Actuaries contains 
papers by George King, C. R. V. Coutts and T. E. Young. Also legal notes, 
actuarial notes, reviews and correspondence. The regulations and programme 
for the Sixth International Congress of Actuaries, to be held at Vienna in 1909, 
are given. Copies of this number at $1 each will be supplied by The Spectator 
Company, 135 William street, New York. 


INDUSTRIAL INSURANCE 


—Manager Fenimore of the Colonial at Norristown passed over and 
made his half-yearly allotment on March 30. 














—Agent H. Canfield will be appointed agent in charge of the Lancaster 
district of the Life Insurance Company of Virginia. 

—Between February 22 and March 9, Superintendent H. R. Kendall of 
the Prudential at Louisville wrote $154,500 of business. 


—During a recent week Agent Mambro of the Colonial at Pittsburg 
made a collection of 354 per cent on a fair-sized debit. 

—Agent Oliver P. Stickney ef the Colonial at Paterson, and Charles EB. 
Ball of Elizabeth, have been advanced to the rank of assistant. 

—The Biddeford assistancy of the Prudential at Portland, Maine, has 
issued a challenge to any staff in division C for a contest for second 
quarter on industrial increase. Assistant Allen’s men may be depended 
upon to make a good showing. 

—E. E. Tearing, an agent of the Prudential, Newark 1 district, was 
recently struck by a trolley car, and one of his legs was broken in two 
places, and his head severely lacerated. It is said that while he was 
being treated he secured from the trained nurse attending him an appli- 
cation for a thousand-dollar twenty-year endowment policy, collecting 
the annual premium of $41.97. 

—The recent special ordinary effort of division A of the Prudential re- 
sulted in the following writings by the several districts: New York 8, 
$323,000; New York 1, $260,000; New York 6, $170,000; New York 5, $166,- 
000; New York 10, $160,000; New York 2, $133,000; New York 3, $132,500; 
New York 7, $105,000; Mount Vernon, $72,000; Staten Island, $49,500; 
Yonkers, $34,500; grand total for division A, $1,605,500. 








The “Post Magazine Almanack’’ for 1908. 


The Post Magazine Almanack, Insurance Directory, Reference and 
Year Book for 1908 has made its appearance, and, as usual, is replete 
with statistical and other matter pertaining to insurance and insurance 
companies in Great Britain and Continental Europe. Among the 
features of this book are: An Insurance Summary, 1907; Annotated 
Calendar for 1908; Lists of Tariff Offices, Non-Tariff Offices, Insurance 
Peers and M.P.s; Historic Fires, Offices and Members of the Institute of 
Actuaries, the Faculty of Actuaries in Scotland, and other underwriters’ 
organizations; data concerning registration fees and stamp duties, joint 
stock companies, etc.; companies absorbed by others; changes of name 
and address; companies ceased to exist; new British companies in 1907; 
Directory of British and Colonial Insurance Offices, with information as 
to objects, location, date of organization, officers, etc.; ‘“‘Who’s Who in 
the Insurance World’’; Directors of British and Irish Offices; Insurance 
Brokers, Fire Loss Assessors, etc.; Rates of Premium of Life Companies; 
Business in the United Kingdom of Life (ordinary and industrial), Fire 
and Accident Companies; Directory of Capital and Shares; Continental 
Life, Fire and Accident Business, etc. 

The price of The Post Magazine Almanack, nicely bound in cloth, is 
$1.50 per copy; and it may be obtained through The Spectator Company, 
135 William street, New York. 
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NEW YORK SURVEYS. 


The reopening of the Borough Bank of Brooklyn revives the in- 
terest of the Excelsior Fire in the reputed balance held by the com- 
pany at the time the bank was closed. There was a positive repudia- 
tion of the balance at the time on account of the peculiar manipulation 
of discounts and credits by the president and directors of the Ex- 
celsior. Now it is held that the promissory notes upon which the bank 
credit was based must be substituted for the latter. In the mean- 
time, it appears that the public is a disinterested party, because the 
Excelsior has no debts unpaid and only owes its own stockholders. 


The rehabilitation of the Knickerbocker Trust Company has found 
an unpaid check for nearly $1000 in the hands of a brokerage firm in 
Brooklyn, which was received for premiums three days before the 
concern closed its doors. The makers of the check refused to sub- 
stitute another check on the ground that there was a lack of diligence 
in depositing it. At present, the brokers have accepted a promise to 
pay on the plan of the creditors’ committee, but it is stated another 
trust company has agreed to purchase the claim less two per cent. 


It is noticed there are an unusual number of agency changes this 
season in large cities, which argues both dissatisfaction with the old 
and higher expectations for new appointments. The air has been full 
of rumors in this city of intended changes here, but, with one or two 
exceptions, the reports have been incorrect. 


One of our prominent agency companies did not await a concert of 
action to get rid of the Kentucky tobacco risks, but more than a month 
ago ordered nearly fifty policies canceled, including three which would 
have been caught in operations of the nightriders the last week in 
March. There was a kick among the agents, of course; but with a 
liberal use of the telegraph and vigorous action by a special agent, 
every risk on tobacco outside of Louisville is now marked off. 

The brokers who control substantial amounts of suburban business 
are not accepting the reduced commissions with an eagerness indica- 
tive of hearty satisfaction. One of the few who have helped along 
the suburban scheme says that now the question of loyalty is up to 
the companies whose agents are the principal kickers. The territory 
on Long Island seems to be the center of uncertainty in a strict 
enforcement of the new scale of commissions; but in justice to the 
companies concerned, it must be said a large majority are giving the 
new scheme a hearty support. One of the largest English companies 
cpenly avows that if, by reason of the disloyalty of its associates in the 
Suburban Association, the present scheme fails or turns out imprac- 
ticable, then this company will declare a war of rates and make things 
so hot for the offenders that they will lose ten dollars for every one 
they may gather in under fase pretenses. This is only a reiteration 
of a proclamation made months before the organization was perfected. 

It is a singular but continuous fact that, as soon as the organ- 
ization of companies in other cities is in process, suggestions are 
received in this city that an appointment as local agent for this (the 
Metropolitan) district will depend upon an amount of stock to be 
subscribed by the selected agent. This is one side of the story. The 
other side, according to information received from an applicant for 
such an agency without the stock subscription conditions, is that he 
was bowled over early in the game by other applicants, who offered 
in advance to take specified amounts of stock. The inference is that 
applicants are in the market shaking subscriptions at outside com- 
panies before the promoters of the new organizations are ready to 
take business. 

The commissioners of accounts will begin an investigation on 
Monday, April 20, into the affairs of the city fire department, for the 
purpose of placing the responsibility for the purchase of poor fire 
hose. 

The Brooklyn agency of the Agricultural, heretofore conducted by 
Charles S. Barker, reporting direct to the home office of the company, 
has been consolidated with W. L. Perrin’s Brooklyn office. 


Eugene I. Wile has resigned as resident Chicago manager for 
McLean, Stinson & Co., Ltd., of Toronto, and for the present has 
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located with Charles A. Newton & Co. H.H. Motley is now in charge 
of the Chicago office. 

General Manager H. C. Buchenberger of the Hamburg-Bremen Fire 
is expected to arrive in New York during the first week in May. 

During the past year 151 fires were extinguished in their incipiency 
on the elevated trains of the Brooklyn Rapid Transit Company’s lines. 
The latter corporation maintains an approved chemical extinguisher 
on each of the motor cars of the elevated system. 





BOSTON AND VICINITY. 


The new law enacted in Massachusetts which permits insurance 
companies, writing automobile risks to include a clause in the policy 
insuring the owner against damage done to the property of others, 
seems to be meeting with general approval among owners of machines. 


At the last meeting of the New England Insurance Exchange, it 
was voted to adopt the moving-picture permit which was recom- 
mended two weeks ago, and which was published in full in a recent 
issue of THE SPECTATOR. 


James Simpson & Co., Boston, will be the local and Massachusetts 
managers of the Michigan Fire and Marine, soon to be admitted to 
Massachusetts. 


Still another $100,000 fire in Portland, Me., with a crippled fire 
department and weather conditions extremely adverse to fighting fire. 
With Portland’s recent experiences it seems as though future building 
laws and regulations for the storage of combustibles would be pretty 
carefully framed. 





NOTES FROM PHILADELPHIA. 


A mass meeting was recently held at which many prominent resi- 
dents of Germantown voiced the feelings of the community in urging 
the city authorities to give immediate attention to the need of in- 
creased fire protection in the Twenty-second ward. 


The Franklin Fire Insurance Company of Philadelphia has declared 
a semi-annual dividend of five per cent. 


The names of James B. Carr & Sons, Inc., for German Fire of 
Indiana, and Kendall B. Cressy for New England Fire, have been 
added to the list of agents signers of the Philadelphia agreement of 
April, 1897. 

The Trades League at its meeting on last Thursday night listened 
to another report of its insurance committee, claiming that rates in this 
city are excessive, and laying the blame in a great measure on the 
expense of the business due to the commissions paid to the middleman. 


Stone, Mathews & Co. have been appointed sole agents of the 
Guardian Fire for Philadelphia and vicinity, succeeding James S. Ifill. 


Van Roden & Hertel is the style of a new insurance firm which has 
leased the ground floor offices at 322 Walnut street, and are altering 
and improving same for their purposes.. Mr. Van Roden has been 
with the office of J. Howard Brown & Co. for a short time, and 
Mr. Hertel has been one of the responsible heads of the force of the 
Henry W. Brown & Co. agency. 


The date of the April meeting of the Insurance Society, which would 
fall on Monday next, has been changed to the evening of Tuesday, 
the 21st, at which time the special meeting to vote on the proposed 
constitution and by-laws will also be held. Henry E. Hess, man- 
ager of the New York Fire Insurance Exchange, will address the 
meeting on his everyday experiences in adjudicating the affairs of the 
three important and often disagreeing parties to the insurance con- 
tract—the insured, the broker and the. company.’ A luncheon will be 
served at the close of the meeting. 








—A successful underwriter and a man of winning personality passed away with 
the death of George W. Spencer of San Francisco, joint Pacific Coast manager 
of the Etna of Hartford. The funeral services, held in St. Mark’s Episcopal 
Church, Berkeley, were largely attended. The services at Mountainview Ceme- 
tery were under the auspices of George H. Thomas Post, G. A. R. 
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THE NEW ENGLAND FIELD. 


DISASTROUS CONFLAGRATION AT CHELSEA, MASS. 
Ten Thousand Homeless—List of Insurance Involved. 


About one-third of the city of Chelsea was destroyed by a fire which 
started in a rubbish dump near the plant of the Boston Blacking Com- 
pany, in Summer street, at 11 o’clock on Sunday morning last. It was 
after midnight before the fire was checked. Of the 5500 buildings of the 
city, about 1250 were destroyed, and at least ten thousand persons were 
made homeless. The fire soon enveloped the buildings of the above- 
named concern and in a short time that section of the city was in flames. 
Whipped by a sixty-mile gale, which made the efforts of the firemen 
seem like play, the fire never paused until the river turned it. Three 
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Shawmutt street; St. Rose’s Roman Catholic Church, parochial residence, 
school and convent, Broadway; Chelsea Young Men’s Christian Associa- 
tion. building, and St. Luke’s Protestant Episcopal Church, Hawthorn 
street; People’s A. M. E. Church, Fourth street; Central Congregational 
Church, Chestnut and Fifth streets; Mount Bellington Methodist Epis- 
copal Church; Horace Memorial Free Baptist Church, Webster and 
Spencer avenues; St. Stanislaus’ Roman Catholic Church, Chestnut and 
Third streets; Elm Street Synagogue; Jewish Synagogue, Winnisim- 
met street; First Church of Christ, Scientist, Shurtleff street; First Uni- 
tarian Church, Hawthorn street; Church of the Redeemer, Fourth and 
Chestnut streets; First Baptist Church, Central avenue; Chester Ave- 
nue Chapel; Episcopal Church, Shurtleff street; the Chelsea Trust Com- 
pany; the Chelsea Savings Bank, the Postoffice, the Park Hotel, the 
Chelsea Hotel, the Savoy Hotel, City Hall, Armory, Broadway; Central 
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MAP OF CHELSEA, MASS., SHOWING THE BURNED DISTRICT WITHIN THE HEAVY BLACK LINE. 


hundred tenements, more than three-quarters of the churches, all the 
banks, half of the business blocks and nearly all of the school 
houses were razed. In the majority of instances little was left 
except a blackened chimney or foundation wall. There were a 
few tottering walls but not many. The streets devastated included 
Carter, Maple, Spruce, Arlington, Ash, Walnut, Poplar, Chestnut 
and Cherry to Broadway. From Broadway the fire spread to Belling- 
ham Hill, where the finer residences were located. From Summer street 
the fire cut a pathway diagonally across Third street, Everett avenue and 
Fourth street to Bellingham street. Broadway, the principal thorough- 
fare, was reached at a point between Third and Fifth streets, where the 
Masonic Hall, Odd Fellows’ Hall and Bennett Block were laid in ashes. 
This long, black scar is fringed with the camping places of the homeless, 
heaps of furniture, bedding and small_belongings cluttering the streets. 

The principal buildings destroyed were: Rufus Frost General Hospital, 


Fire Station, Public Library, Broadway; County Savings Bank, 425 Broad- 
way; Odd Fellows’ Block, Chelsea Square; Frank B. Fay School, Everett 
avenue; Bellingham School, Broadway School, St. Rose Parochial School, 
Shurtleff School, Salvation Army building, Chelsea Day Nursery, and the 
First Methodist Episcopal Church. 

Nearly a thousand militia and marines were distributed about the 
city, and the command of the city and the dispensation of law was under- 
taken at the request of Lieutenant-Governor Draper, by Brigadier- 
General Samuel D. Parker, inspector-general of the militia and Boston’s 
fire commissioner. At least six persons are known to be dead as the 
result of the fire, and over fifty were injured. Many others are missing 
and are being searched for by relatives. 

The accompanying map indicates, approximately, the area burned over. 

The fire insurance companies fortunately escaped loss: on the Magee 
furnace plant and the Emery lumber yard, on which. the aggregate in- 
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surance was a million and a quarter. The mutual fire insurance com- 
panies are hard hit by the conflagration; practically all of the New 
England mutuals being more or less interested. 

The New England Insurance Exchange has adopted a clearing-house 
plan for co-operation in the general adjustment of losses, and appointed 
a committee, consisting of Arthur L. Berry, chairman; Charles F. Howes, 
H. L. Hiscock, Walter Adlard and J. J. Downey, which will establish 
headquarters on Crescent avenue. 

The net insurance involved of the companies interested in the fire, as 
compiled by The Journal of Commerce and Commercial Bulletin, is as 
follows: 





Net Amount Net Amount 

Name and Location Involved, Less Name and Location Involved, Less 

of Company. Reinsurance. of Company. Reinsurance. 
Aachen and Munich....... $30,000 | Liverpool & London & Globe $100,000 
Abington Mutual, Abington. 5,000 | London, London.......... 100,000 
#itma, Hartiord.......5«» 150,000 | London and Lancashire.... 9,700 
Adirondack, New York.... 25,000 | Lumber, New York........ 22,000 
Agricultural, Watertown... 75,000 | Mechanics, Philadelphia... . 4,000 
Albany, Albany........... 7,000 | Mechanics and Traders.... 9,890 
Am. Central, St. Louis.... 200,000 | Mer. and Farmers Mutual. 30,000 
Am. Lloyds, New York.... 4,000 | Mercantile F. and M..... 15,000 
American, Newark........ 50,000 | Michigan Commercial...... 3,000 
Am. Fire, Philadelphia.... *...... Middlesex Mutual, Concord 60,000 
Alliance, London.......... 35,000 | Milwaukee Fire........... 1,250 
Alliance, Philadelphia...... 6,000 | Milwaukee Mechanics..... 20,000 
Ce aa 12,300 | Mutual Protection......... 30,000 
Ben Franklin, Allegheny... 5,500 | Nassau, Brooklyn......... 10,000 
Boston; Boston. 0. +s0r006 97,934 | National, Hartford........ 60,000 
British America, Toronto.. 12,000 | National Union, Pittsburg. 83,000 
Buffalo Commercial....... 10,000 | Newark, Newark.......... 3,000 
Buffalo German........... 20,000 | New Hampshire, Manch’r. 65,000 
Caledonian-American, N. Y. 1,500 | New Brunswick........... 15,000 
Caledonian, Edinburgh.... 43,500 | N. Y. Undwrs. Ag’cy, N. Y. 29,000 
Cambridge Mutual........ edt GE ee ee Perens 120,000 
Camden, Camden.......... 9,417 | Norfolk Mutual, Dedham.. 30,000 
Capital, Concord.......... 25,000 | Northern, London......... 150,000 
Citizens, St. Louis........ 20,000 | Northern, New York...... 4,500 
Citizens Mutual, Boston... 125,000 | North Brit. & Mer., N. Y.. 4,000 
City of New York, N. Y... 50,000 | North Brit. & Mer., Lon.. 97,200 
Colonial, New York...... We ete ait North River, New York... 60,000 
Commerce, Albany........ 3,500 | Nothw’n Nat’l, Milwaukee. 25,000 
Commercial Union, London. 40,000 | Norwich Union, Norwich.. 200,000 
Commercial Union, N. Y... 400 | Old Colony, Boston ...... 1,250 
Commonwealth, N. Y...... 6,750 | Orient, Hartford 95,750 
Concordia, Milwaukee..... 30,000 | Pacific, New York. 1,000 
Connecticut, Hartford..... 100,000 | Palatine, London ........ 80,000 
Continental, New York.... 155,354 | Pennsylvania, Philadelphia. . 100,000 
Cosmopolitan, New York.. 5,000 | Peter Cooper, New York.. 75 
County Fire, Philadelphia. . 13,000 | Phenix, Brooklyn ........ 205,000 
Delaware, Philadelphia.... 35,000 | Phila. Undwrs., Erie...... 30,000 
Detroit F. and M., Detroit. 16,000 | Pheenix, London ......... 45,000 
Dixie, Greensboro......... 9,000 | Pheenix, Hartford ........ 237,000 
Dorchester Mutual, Boston. 51,000 | Prov. Washington, Prov... 51,900 
Dutchess, Poughkeepsie. ... 5,600 | Prussian National, Stettin. 20,000 
Eastern, Atlantic City..... 5,000 ueen, New York......... 112,000 
Empire City, New York... 5,500 uincy Mutual, Quincy... 75,000 
Equitable F. & M......... 14,200 eliance, Philadelphia .... 15,000 
Parmess, York, Pa... 30,000 | Richmond, New York..... 1,600 
Fidelity, New York....... 30,500 | Rochester-German, Roch... 45,000 
Fire Association, Phila.... 75,000 | Royal Exchange, London.. 60,000 
Firemens, Newark........ 99,000 | Royal, Liverpool.......... 350,000 
Firemans Fund........... 90,000 | St. Paul F. M., St. Paul. 114,000 
Fitchburg Mutual......... 30,000 | Shawnee, Topeka ........ 40,000 
Franklin, Philadelphia..... 40,000 | Scot. Union & Nat., Ed’gh 35,000 
German Alliance, N. Y.... 15,000 | Security, New Haven...... 18,550 
German-American, Balt.... 2,500 | Southern, New Orleans... 5,000 
German-American, N. Y... 200,000 | Springfield F. and M..... 100,000 
Germania, New York..... 75,000 | Spring Garden, Phila..... 30,000 
German, POOR. s<cssccces 9,500 | Stuyvesant, New York.... 1,000 
German, Pittsburg........ ee ae re 80,000 
Girard F. and M., Phila... 8,000 | Svea, Gothenburg ........ 25,000 
Glens Falls, Glens Falls... 55,000 | Teutonia, New Orleans... 14,100 
Granite State, Portsmouth. 12,500 | Union, Buffalo ........... 15,000 
Hamburg-Bremen, Hamburg 40,000 | Union, London .......... 15,000 
Hanover, New York...... 115,000 | Union, Philadelphia ...... 15,000 
Hartford, Hartford........ 240,000 | United Firemens.......... 150,000 
Hingham Mutual, Hingham 30,000 | United States, New York.. 750 
Tome, New York......... 250,000 | Virginia F. & M......... 1,500 
Holyoke Mutual, Salem... 150,000 | Western, Toronto ........ 100,000 
India Mutual, Boston...... 2,500 | Westchester, New York.... 75,000 
Ins. Co. of North Am.... 175,000 | Western, Pittsburg ....... 10,000 
Ins. Underwriters, Phila... 2,000 | Western Reserve, Cleveland 3,000 
Ins. Co. of State of Pa.,Phil. 3,000 | Williamsburgh City, B’klyn 37,000 
Jefferson, Philadelphia..... 52,000 Serene 
Law Union & Crown..... 1,000 EQUUS. s2e<scieehs $7,371,445 








* All reinsured. 





—Charles B. Whiting, formerly president of the Orient of Hartford, died at 
his home in that city last Saturday night, after a short illness. He was born in 
Greenbush, N. Y., September 3, 1828. Mr. Whiting became president of the 
Orient in 1886 and retired in 1900, when that company’s stock was purchased by 
the London and Lancashire Fire. 





THE MIDDLE STATES. 





Legislation in New Jersey. 


A bill introduced by Senator J. S. Frelinghuysen of New Jersey, which 
has passed both Houses and is expected to be signed by the Governor, 
reads as follows: 


Sec. 1. Any fire insurance company of this State having a net surplus of more 
than the amount of its capital stock may, by resolution of its board of directors 
and with the consent of the Commissioner of Banking and Insurance, set aside a 
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part, or the whole, of its net surplus in excess of an amount equal to its capital 
stock as a special reserve fund, which, in case of any extraordinary conflagration 
or conflagrations, shall not be liable for any claims for loss by its policyholders 
arising out of such conflagration or conflagrations, but shall, with such company’s 
fund ae unearned premiums, be held by such company for the protection of its 
other policyholders. In case the losses sustained by any such company by con- 
flagration or conflagrations shall exceed its general net surplus (not including 
therein such special reserve fund) such special reserve fund shall be applied to 
make up any impairment of the capital of such company; any balance of such 
fund not required for that purpose shall be carried to the general surplus account 
of such company. Upon payment to the claimants against such company, for 
losses caused by such conflagration or conflagrations, of the amounts to which 
they are respectively entitled in proportion to their several claims out of the 
capital and general net surplus fund of such company (not including such special 
reserve fund), such company shall be forthwith discharged from. any and all 
further liability to such claimants and to each of them. Such special reserve 
fund may be increased from time to time, but shall never exceed $500,000, and the 
amount thereof shall be set forth in such company’s annual statement to the 
Department of Banking and Insurance. No company, so long as it continues to 
operate under this law, shall diminish its special reserve fund by paying divi- 
dends therefrom. 
Sec. 2. This act shall take effect immediately. 





Albany Legislative Items. 
[From OuR OWN CORRESPONDENT. ] 


The Senate passed Senator Grattan’s bill, relative to the insurance of 
persons and property from damage by water. 

Assemblyman Foley’s bill, relating to the admission of other State 
mutual fire insurance companies, has been amended by the House rules 
committee. LANCASTER. 

Albany, April 13. 





—Chas. Zengschmidt & Son of Pittsburg, Pa., have been appointed agents of 
the Insurance Company of the State of Illinois for Pittsburg and vicinity. They 
also represent the Allemannia Fire and the Agricultural. 

—The Citizens Fire of Charlestown, W. Va2., has been admitted to New York, 
and has appointed the Industrial Underwriters, Inc., of New York city, its 
general agents. The Industrial Underwriters, Inc., was recently organized by 
Fred S. McDaniel and M. McVoy, Jr., two field men of the South. 





THE WEST. 


WESTERN UNION SESSION AT AUGUSTA. 


Out of Rate Control; Abides by Anti-Compact Laws—No Agree- 
ment on Kentucky Tobacco Risks. 


The attendance at the three-day session of The Western Union held at 
the Hotel Bon Air, Augusta, Ga., on April 7 to 9, inclusive, was unusually 
large. Great interest centered about the report of the committee of 
eleven on conditions in the anti-compact States, which was presented by 
J. W. G. Cofran of Chicago, chairman. After considerable discussion, 
resolutions were adopted providing that all correspondence on rates and 
commissions in the anti-compact States should be between members in 
their individual capacity, and not through Union channels. The action 
of the governing committee in substituting independent raters in the 
various States affected was approved by The Union and the latter di- 
vorced itself entirely from the making and maintenance of rates in anti- 
compact territory. The governing committee in its report urged all 
Union companies to subscribe to the rates made by the independent 
bureaus, provided for enlarging the list of classes on which blanket poli- 
cies can be written and changed the form for electric light and power 
plants. 

The address of President George W. Law of Chicago dwelt on the im- 
portance of good faith among the members in the contemplated changes 
and pointed out that the Union companies had over sixty-two per cent 
of the business in all the States, predicting demoralization unless the 
advisory rates were given full credit. Adherence to the cardinal prin- 
ciples of the organization, restricted commissions and adequate rates 
was urged by the president. 

The committee appointed to look into the matter of Kentucky tobacco 
risks reported to the convention, which decided that the question could 
not be controlled by the organization, but must be left to the judgment 
of the separate companies which might or might not take the risks, just 
as they chose, several companies having announced their intention to 
continue writing irrespective of what the others may do. 

In regard to telephone exchange insurance, it was decided that brick 
buildings which are occupied exclusively by exchanges may be insured 
for terms of years, and a rule was adopted forbidding the purchase of 
bound maps by companies for the use of agents. 

The committee on sprinklered risks reported conditions as satisfactory, 
that the Western Factory Insurance Association was conserving the in- 
terests of the companies both in and out of the organization. Memorials 
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were adopted for George L. Chase and George T. Cram, both charter 
members, and W. J. Landers of San Francisco, who have passed away 
since the last meeting. I. S. Blackwelder of Chicago, a former presi- 
dent of the organization, was elected a honorary member. The next 
meeting will be held at Frontenac, N. Y., on the second Wednesday in 
September. 





Ohio Notes. 
[FRoM OUR OWN CORRESPONDENT. ] 


Special agents operating in this State say that there has been a de- 
crease in the volume of business for the past few months, that agents 
are finding quite a little difficulty in collecting premiums and the situa- 
tion in these respects seems to be growing worse instead of better. 
Propertyowners are not willing to go without insurance, but at the same 
time endeavor to put off payment of premiums, through notes or other- 
wise, as long as possible. The notes do not help the agents materially, 
as the banks are slow in discounting them, even when taken from good 
houses or individuals. There seems to be no way of getting around the 
situation and the agents are endeavoring to make the best of it. Busi- 
ness conditions in general are more hopeful than in the past, but just at 
present little improvement can be noted. 

The Ohio State Fire Prevention Association has called attention of the 
board of public safety at Toledo to the need of revising the building code 
in that city. Specific attention is called to moving-picture shows and 
dry-cleaning establishments, and it is advised that steps be taken at 
once to prevent fires and accidents in such places as these. The asso- 
ciation recommends the appointment of a code committee, to be com- 
posed of the chief of the fire department, a building commissioner, an 
architect, a builder, a fire insurance engineer, a fire insurance agent and 
a member of the board of public safety. O. M. C. 

Cleveland, April 13. 





—-William Fulton of Kansas City, general adjuster of the Springfield Fire and 
Marine, died at his home in that city last week. 


—Haskell, Miller & Co., of Chicago have been appointed sole agents for 
Chicago of the Ohio German Fire, succeeding Adolph Loeb & Sons. 


—Auditor Pierce of Nebraska has notified agents of companies organized under 
the laws of California that they must cease writing business in Nebraska. This 
action followed a refusal of Commissioner Wolf of California to admit Nebraska 
companies. 


—Insurance Commissioner T. J. McComb of Oklahoma announces that no com- 
pany with less than $100,000 paid-up capital can be licensed to transact business 
in that State. The Dubuque Fire and Marine and the Des Moines Fire have 
entered Oklahoma, the latter company increasing its capital to $125,000. 


—Attorney-General Jackson of Kansas is about to take testimony at Abilene 
in the proposed anti-trust proceedings, charging all the fire insurance companies 
doing business in that State with being in a trust. The suppression of the 
Eldridge rating bureau at Topeka is supposed to be the objective point of the 
proceedings. 

—Robert L. Parsons, general Western supervising agent of the Northern of 
New York, has been appointed manager of the agency department at the home 
office. The Western fieid will be divided, H. W. Crandall, Mr. Parsons’ assistant, 
taking Minnesota, Wisconsin and Northern Michigan, while F. T. Herman of 
Mattoon, IIl., takes Illinois and Indiana. 

—The executive committee of the Insurance Exchange of St. Paul recently 
passed resolutions disapproving the action of the Western Factory Association 
in lending its assistance toward procuring the lines of insurance on the Webb 
Publishing Company and the warehouse risk of the Golden Rule Company, 
contrary to the spirit and intention for which the association was organized. 





THE SOUTH. 


—The Seaboard Fire and Marine of Galveston, Tex., has been licensed in 
Georgia. 

—The Atlanta Home has entered Florida for direct business and West Vir- 
ginia for reinsurance only. 

—Gilbert Hay of Waco, Tex., will represent the American Underwriters 
Agency of Philadelphia in Texas. 

—The Citizens Fire of Charleston, W. Va., has entered Virginia, making the 
usual deposit with the State Treasurer. 

—The Western of Pittsburg has entered Texas and appointed H. M. Zweig of 
Dallas its general agent for that State. 

—Edgar S. Wilson, Jr., will cover Alabama for the Firemans Fund, leaving 
H. M. Tanner to supervise Mississippi and Louisiana. 

—The April meeting of the executive committee of the South-Eastern Tariff 
Association has been postponed from April 16 to April 23. 

—Henry L, Roan of Atlanta has been appointed special agent of the Georgia 
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Home, succeeding Percy Putnam, who becomes assistant secretary and manager 
of the recently organized Blue Ridge Fire. 

—William R. Wilson, son of Manager Edgar S. Wilson of the Firemans Fund, 
died recently of cerebro meningitis. He was twenty-five years old and an 
inspector for the South-Eastern Tariff Association. 


—The Girard Fire and Marine has completed arrangements for entering North 
and South Carolina. Whitner & Co. of Atlanta will plant the company in South 
Carolina, and Frederick Rutledge of Asheville, in North Carolina. 

—Samuel H. Pulliam, for a number of years engaged in the insurance business 
at Richmond, Va., died recently of heart disease. He was an uncle of Samuel 
T. Pulliam of S. T. Pulliam & Co. Mr. Pulliam leaves a widow and two children. 





MISCELLANEOUS FIRE NEWS. 





—The North State Fire of Greensboro, N. C., has entered Utah. 
—The Royal Exchange is arranging to withdraw from California. 


—J. E. Anderson has been appointed general agent of the Austin Fire and the 
Commonwealth Fire of Dallas, Tex., for California and Washington. 


—R. L. Miller is president, and Robert Carlson secretary, of the recently or- 
ganized Western Empire Insurance Company of Spokane, Wash. Dahms & 
Wheeler will act as general agents. 


—Edwin Parrish, formerly head of the agency department of W. J. Landers, 
and A. W. Thornton, special agent at Seattle, have been appointed Pacific Coast 
managers for the London Assurance and the Niagara Fire, succeeding the late 
W. J. Landers. 





Casualty, Surety and Miscellaneous 











Casualty Notes. 


—The Ocean Accident and Guarantee is making progress with the installation 
of its branch office system. 

—The Standard Life and Accident Insurance Company of Detroit has changed 
its name to Standard Accident Company. 


—A permit to write casualty business has been issued in Maine to the Ridgeley 
Protective Association of Worcester, Mass. 


—The Western Indemnity Company has been incorporated at Omaha, Neb., by 
Thomas O’Gorman and others, with a capital stock of $10,000. 

—The Etna Accident and Liability of Hartford proposes to pay particular 
attention to plate glass and burglary insurance, in addition to its automobile 
property damage line. 

—Haughton, Smith & Co. of Philadelphia have taken the agency of the United 
Surety for the State of Pennsylvania for personal accident and plate glass, and 
Allegheny county for burglary lines. 

—The Minnesota Bankers Association is developing a plan similar to that in 
use by the Missouri Bankers Association, by which all the burglary and fidelity 
business of membership banks is placed in one company at a uniform rate. 

—The Etna Life announces that it will issue riders to be attached to “D” 
accumulative disability and ‘‘H’’ combination disability policies providing for the 
extension of the weekly indemnity limit from twenty-six to fifty-two weeks, and 
providing also for the payment of claims of less than one week’s duration. 

—The opening exercises of the exposition of safety devices of the American 
Museum of Safety Devices and Industrial Hygiene opened last Saturday after- 
noon in the McGraw building, 231 West Thirty-ninth street, New York. Walter 
C. Kerr, Prof. Charles E. Lucke, Prof. F. R. Hutton, Dr. Josiah Strong and 
T. Commerford Martin delivered addresses. 

—It has just been announced that the Union Casualty Company of Philadelphia 
purchased some time last November the southeast corner of Sixth and Walnut 
streets. The property is a three-story brick structure fronting fifty feet on 
Sixth and fifty feet on Walnut street. The property is assessed for $60,000, and 
the price paid is said to be $75,000. 

—The German Commercial Accident Insurance Company of Philadelphia has 
been licensed by the Pennsylvania Insurance Department. The new company 
will take over the business of the Commercial Mutual Accident, of which Horace 
B. Meninger is secretary and general manager. Albert H. Ladner is president 
of the new company; Albert Baltz, vice-president; Horace B. Meninger, secre- 
tary, and T. L. Pillings, treasurer. The company’s policy forms are now being 
prepared and a number of States will be entered immediately. The company 
starts with $100,000 and $50,000 surplus. 

—The Sterling employers’ liability bill was passed by the United States Con- 
gress on April 6 by a vote of 300 tol. It establishes the doctrine that the rail- 
road companies engaged in inter-State commerce are liable for personal in- 
juries received by employees in the service of such carriers and abolishes the 
strict common law rule of liability which bars recovery for the personal injury 
or death of an employee occasioned by the negligence of a fellow servant. It also 
relaxes the common law rule which makes contributory negligence a defense to 
claims for such injuries, but diminishes the amount of the recovery in the 
same degree that the negligence of the injured one contributed to the injury. 
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Fire Insurance 


makes each party responsible for his own negligence and requires each to bear 
The burden thereof. The bill passed the Senate on April 9 in the same form as 
it passed the House. 





Surety Notes. 


—Ten shares of the Metropolitan Surety Company were sold at auction last 
week at 10% per cent. The last prior sale was at 20 per cen. 

—William B. Joyce, president of the National Surety Company, has been 
elected a director of the Knickerbocker Trust Company of New York. 

—Henry S. Pettit, secretary of the Peoples Surety, has resigned to become 
manager of the Brooklyn office of the National Surety. Mr. Pettit had charge 
of this territory for the National for several years prior to nis connection with 
the Peoples. 

—The Fidelity and Deposit has arranged to write excise bonds and has joined 
the Excise Reinsurance Association, thereby greatly strengthening that organiza- 
ticn, which now includes nine companies, as follows: American Surety, Fidelity 
and Casualty,. United States Guarantee, National Surety, Fidelity and Deposit, 
Bankers Surety, Federal Union Surety, Illinois Surety and Metropolitan Surety. 

—Assemblyman J. A. Foley has introduced a bill at Albany which amends the 
section of the law providing for bonds required by private bankers. The bill ex- 
tends the scope of the bond so that it covers not only moneys deposited for 
transmission to foreign countries, but all ordinary deposits. It also raises the 
amount of this class of bond in cities of one million or over from $15,000 to 
$25,000. 








Special Anniversary Number of The Spectator. 


Next week THE SPECTATOR will celebrate its eighth Quinquennial by 
publishing a handsome special issue commemorating its fortieth year of 
continuous publication. 

Regarding this special number, S. M. Phelan, president of the American 
Credit Indemnity Company, writes: 

‘‘Your last Quinquennial issue was indeed a most handsome magazine, 
and I have no doubt that the forthcoming issue will be one that will re- 
flect the greatest credit upon THE SPECTATOR and The Spectator Com- 
pany, a company that has for so many years worked unceasingly for the 
upbuilding of insurance, and for the promotion of good and honorable 
work in that field.” 

Embraced in the contents of this Quinquennial number will be nu- 
merous interesting features, including articles contributed by gentle- 
men well known as specialists in insurance matters, amongst whom 
several prominent company managers are numbered, who write upon 
phases of the insurance business with which they are most familiar. 

Valuable articles on the progress of life, fire and casualty insurance, 
graphical colored diagrams depicting the evolution of the several 
branches of the insurance business, a twelve-page illustrated article on 
the San Francisco and Kingston earthquakes and conflagrations, will 
embrace features which will attract and instruct insurance men and 
policyholders alike. 


EX-PRESIDENT CLEVELAND WARMLY COMMENDS THE VALUE 
OF LIFE INSURANCE TO OUR PEOPLE. 


The public at large, as well as every life insurance manager, agent 
and solicitor, will be gratified to read in this handsome Quinquennial 
number an article by Hon. Grover Cleveland, ex-President of the United 
States, written expressly for this special issue of THE SPECTATOR, en- 
titled “‘Life Insurance and Its Relationship to our People.’’ Mr. Cleve- 
land’s essay or message is highly commendatory of the value of life 
insurance to the classes and masses, and closes by urging ‘“‘every prudent 
or sensible man engaged in active work or business, not possessing an 
assured income and fortune, to protect himself and those dependent on 
him by a reasonable amount of life insurance.” He makes many very 
strong and interesting statements in favor of life insurance in this 
article, now in type for the Quinquennial issue. This entertain- 
ing number of THE SPECTATOR will be widely distributed, when 
published, through the hands of insurance agents and otherwise to the 
public, containing, as it does, a message from the respected and vener- 
able ex-President to the American people on the beneficence of life in- 
surance. 

Others who have contributed articles for this Quinquennial number 
are: Wm. J. Dutton, president Firemans Fund Insurance Company, 
San Francisco; Wm. Alexander, secretary Equitable Life Assurance So- 
ciety, New York; Hon. E. E. Rittenhouse, Commissioner of Insurance 
of Colorado; A. W. Hart, adjuster, New York; Frank Lock, United 
States manager Atlas Assurance Company; C. J. Smith, author of “‘Let- 
ters of Amicus”; H. H. Stryker, vice-president American Bonding Com- 
pany; Dr. R. S. Keelor, vice-president Empire State Surety Company; 
Robertson Taylor, superintendent burglary insurance department United 
States Fidelity and Guaranty Company; E. A. Woods, manager Equitable 
Life Assurance Society, Pittsburg, Pa. Each is especially well qualified 
to write upon the topic which he discusses. 
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REPORTS OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,’”’ which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Akron Mutual Fire Insurance Company, Akron, Ohio. 
This company has started business with $778,350 of insurance on its books and 
$62,585 of available assets. W. M. Hiltabidle, State agent of the North American 
a of amaiee. Ohio, will have charge of the business of the Akron 
utual as well. 





Austrian Phoenix Insurance Company, Vienna. 
Seventeen default judgments were recently rendered against the Austrian 
Phenix in Judges Murasky’s and Hunt’s courts at San Francisco. The judg- 
ments, with accumulated interest, aggregate $40,000. 





Blue Ridge Fire Insurance Company, Blue Ridge, Ga. 
The Blue Ridge Fire has been organized under the laws of Florida, with a 
capital stock of $200,000 and a surplus of $150,000. The headquarters will be at 
Blue Ridge, Ga., and the company expects to be ready for business by June 1. 
Jchn H. Carter is president; H. P. Mulkey, secretary and treasurer, and Percy 
Putnam of Atlanta, manager. 


Federal Lloyds, Chicago, III. 


The Federal Lloyds of Chicago has ceased writing surplus line business. It 
will, however, continue to accept restricted lines upon lumber. There is a 
rumor to the effect that the Federal Lloyds may reorganize as a stock company. 








Home Fire Insurance Company, Fordyce, Ark. 


This company has filed notice with the Arkansas Secretary of State that the 
amount of its capital stock has been increased from $100,000 to $200, 





Jefferson Fire Insurance Company, Philadelphia, Pa. 
A special meeting of the stockholders of this company has been called for 
ey FA take action upon a proposed increase of the capital stock from $200,000 
to ,000, 





Monongahela Insurance Company, Pittsburg, Pa. 
This company has increased its capital from $175,000 to $200,000 by declaring a 
stock mip’ of $25,000 to stockholders and giving one-seventh share for each 
one now held. 





New Amsterdam Fire Insurance Company, New York. 


The formation of this company will be dropped because of present financial 
cenditions, 





New York and New England Underwriters, New York. 


The New York Insurance Department is examining this Lloyds. Richard J. 
Dunphy is the attorney for the subscribers. 





Rochester Mutual Fire Insurance Company, Rochester, N. Y. 

The Rochester Mutual Fire has filed a copy of its certificate of incorporation. 
It proposes to carry on a mutual fire insurance business. The officers are: 
James A. McKibbon, president; George W. Clark, vice-president; Frank B. 
Fitch, secretary, and Charles H. Peck, treasurer. 





Star Fire Insurance Company, Louisville, Ky. 

At a recent meeting of the directors of the Star Fire of Louisville steps were 
taken looking toward a reorganization. Arthur G. Laugham was elected presi- 
dent and given authority to proceed with the reorganization under the new law of 
eT permitting the organization of stock fire companies with a minimum 
° 5 - 





United Canadian Underwriters, Ltd., Toronto, Canada. 


Arrangements have been completed by eleven Canadian fire insurance com- 
panies to issue a syndicate policy under the title of the United Canadian Under- 
writers, Ltd., beginning April 1. The Western office of the syndicate, covering 
the territory west of the Mississippi in the United States and Canada, is at Van- 
couver, B. C., in charge of Chas. E. Berg, and the eastern field is represented 
by the United Fire Agencies, Ltd., of Toronto. The companies interested are: 
Brandon Fire, Brandon,- Man.; Calgary Fire, Calgary, Alta; Central Canada Fire, 
Rrandon, Man.; Colonial Fire, Winnipeg, Man.; Columbia Fire, Vancouver, 
B. C.; Canada Mutual Fire, Montreal, Que.; Hudson Bay, Moose Jaw, Sask.; 
Merchants Fire, Calgary, Alta; Pioneers Fire, Brandon, Man.; Standard Mutual 
Fire, Toronto, Ont.; Western Canada Fire, Calgary, Alta. 








W ANTED e__An Accident Insurance Company 


invites correspondence with some 
person having sufficient knowledge and experience of 
Boiler insurance to be able to take charge of a newly es- 
tablished Boiler insurance department. This is a good 


opportunity for a capable young man. Address, Boiler, 


care of The Spectator, P.O. Box 1117, New York City, N.Y. 
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Hgency Wants. 


Prominent Agents and Brokers. 








W ANTE D by a wide awake Western Life Insurance 


2 Company, SALESMEN who can sell life 
insurance stock. Only experienced men need apply, but to those 


who can make good will be offered inducements that are right. 
Reference and full particulars must accompany application or no attention 
will be paid. Address Manager, 520 Swetland Bldg., Portland, Ore. 


MANAGERS 


In New England, New York, New Jersey, Maryland, 
Penna., to write Health and Accident Insurance. 
Liberal Policies. Liberal Compensation. 


FEDERAL CASUALTY COMPANY, Detroit 
1907--Income $371,000 Assets over $200,000 











An interesting proposition to those carrying 


FRATERNAL INSURANCE 


Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
Company Representation Wanted. 











I desire to add to my Fire Insurance Agency one or two 
Companies having capital and surplus not less than One 
Million Dollars. Reference any Peoria Bank. 

WILLIAM F. BRYAN 
Office Bryan Bldg. 





Peoria, Ill. 





The agency of one or more Fire Insurance Companies is wanted for 
this City and State. I am well and favorably known and control de- 
sirable business, which can be greatly increased through representation 
of conservatively conducted companies. 


JULES A. GAUCHE, 


904 Gravier Street, New Orleans, La. 





A lawyer in active practice 10 years, formerly in fire in- 
surance, wants position as special agent. Address Lock Box 
102, Lewisburg, W. Va. 








Reporting and Adjusting Companies. 


THE HOOPER-HOLMES INFORMATION BUREAU 
87 NASSAU STR W YORK CITY 
« - MINSPECTION DEPARTMENT 
B 9 

saree ppc tlgnnncdapcia fan soot tad mee este 
life a t companies at all points throughout the U.S. and Canada. We offer exceptiona| 
facilities for service of this character, having over one million records i file tor reference. We 
have recently acquired the business of the Holmes Mercantile Agency of New York, thus adding 
sition to our he ae rend so reports furnished on a ion. No contract or sub- 

ng re’ 








f'M HOOPER Pres BAYARD P. HOLMES, Vice-President 


Prominent Hgents and Brokers. 
ERCY B. DUTTON NEW YORK STATE MANAGER 


FOURTH FLOOR WILDER BLDG. ROCHESTER, N. Y. 
Humboldt Fire Insurance Co,, of Allegheny, Pa. 

Assets, $787,555.41 Surplus to Policyholders, $460,804.17 
Teutonia Fire Insurance Co., of Allegheny, Pa. 

Assets, $792,496.07 Surplus to Policyholders, $481,906.29 


_ & GRIFFIN, NEW ORLEANS, LA. 
General Agents, Louisiana and Mississippi. 


Delaware Fire Insurance Company of Delaware. 
Hamilton Fire Insurance Company of New York. 
National Lumber Insurance Company of Buffalo, N. Y. 
Adirondack Fire Insurance Company of New York. 

Lumber Insurance Company of New York. 

City of New York Insurance Company. 
Frankfort Marine and Accident Insurance Company of Germany. 
New York Plate Glass Insurance Company of New York. 




















ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
Commissions Paid Non-Resident Agents and Brokers. 
Representing: 
Norwich Union, Hamburg-B oe ’ 
field, Phoenix of England, Connecti i New Hanpalire, Austin Oily Gorczate 


U, S. Fidelity and Guaran Co. Y. Plate Ul Glass, wane Accident, 
London annie and Colum 


Correspondence Solicited 
Pierce Building, ST. LOUIS 
Long Distance Telephones 





HeRsert Buxton, Pres. and Mgr. 


UXTON INSURING AGENCY, 


GENERAL INSURANCE, 63 Wirt1am Srreet, New York. 
Correspondence Solicited. 


L. Austin Jonnson, Sos. 





ci W. BEALS 
‘ New York Suburban Territory 
Brokers Protected Full Commissions Allowed 


Telephone 3052 John 76 William Street, New York City 





—_— MANN & ROGERS 
GENERAL AGENTS FOR KENTUCKY FOR 
Austin Fire Ins. Co., Dallas, Texas. 
Commouwealth Fire Ins. Co., Dallas. Texas. 


Correspondence Solicited. 406 KELLER BLDG., LOUISVILLE, KY 





W. L. PETTIBONE & CO. 


Best Companies Surplus Lines 
19 Liberty Street Oe a 


Prompt Service 
NEW YOR= 





HE JOHN L. DUDLEY, JR., COMPANY 
: FIRE UNDERWRITERS 


UNITED STATES GENERAL AGENTS 


Law Fidelity and General Insurance Corp., Ltd., of London 
Law Car and General Insurance Corp., Ltd., of London, 


Surplus Lines Throughout the United States Handled for Brokers, 
Correspondence Solicited 


PROMPT SERVICE GUARANTEED 
45 WILLIAM STREET, NEW YORK. 





OBERT R. TUTTLE, 
SYRACUSE, N. Y. 


Manager Eastern Department for six reliable 
fire companies. 


Correspondence invited concerning agency or surplus lines 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines, 





Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, - - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





CHURCHILL WHITTEMORE Co. 
@ 118-120 N. FOURTH ST. (1st Flocr Pierce Bidg.), ST, LOUIS, MO. 
Fillnasberg fe Commonwealth, North River, ase Mercantile, Spring Garden, St. Paul, Commerce, 


City, Sea P Pacific, Eastern Stuyvesant, Granite State, Rhode 
Conaionion serboed ow Bavidoat Lgents on‘Tnauraace on Bf. LOUIS properties. 
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Prominent Agents and Brokers at Chicago. 








Gro. W. MontTeomMERY M. L. C. FunkHovusER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL, 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Jefferson Fire Ins. Co., 
_ 5 gene & Merchants Ins. Co., Lincoln, Neb.; and Lloyds Plate Glass Ins. 
Co., New York. 








Public Accountants and Auditors. 





ee F. JUDD & COMPANY, 


Certified Public Accountants 
Insurance Accounting a Specialty 


140 NASSAU ST., NEW YORK 
Telephone, 5550 Beekman 


Fctuarial. 





Home Office, - - - «= 


Cable Address, ‘‘Audit’’ 














AVID PARKS FACKLER 
Ex-President Actuarial Society 
EDWARD B. FACKLER, LL.B. 
Fellow Actuarial Society 
CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1404-5) 





oo C. WRIGHT, 


Successor to EL1zuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


Thorough Experience. 
Examinations. Valuations, 


45 MILK STREET, Rooms 701 and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. DAWSON, F. I. A. 
. CONSULTING ACTUARY. 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
glember of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


76 WILLIAM STREET, NEW YORE CITY 





Weed J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO , JERSEY CITY, N. J. 





—* BARNETT, 


CONSULTING ACTUARY, 


§02-3 PETERS BUILDING, ATLANTA, GA. 


Fictuarial, 








_— W. GLOVER, Ph.D. (in mathematics). 
Consulting Actuary. 


1312 Geddes Avenue, * = - Ann Arbor, Michigan. 





J H. NITCHIE, 


ACTUARY 
153 LA SALLE STREET 
919 Association Building 
Telephones : Gunton 78 : CH ICAGO 





AUL L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


214 SYMES BLOCK a a DENVER, COL. 





REDERIC S. WITHINGTON, 
CONSULTING ACTUARY 
1012-1013 Fleming Building Des Moines, lowa 


Thirty years’ experience in Mutual 672 

Large and small companies and Telephone < Iowa (Long 

as Actuary of Iowa Insurance Department Distance) 284 
Examinations, Valuations, Premiums, Policy Forms, Etc. Accurate work assured. 





H W. BUTTOLPH 
CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





612 Canal Louisiana Bank Bldg. 


New Orleans. 
S. H. PIPE 
Consulting Actuaries 


Associates of the Institute of Actuaries, Great Britain, 
Associates of the Actuarial Society of America. 


808 Temple Bidg. 
Toronto. 





EORGE DYRE ELDRIDGE 
CONSULTING ACTUARY 
Temporary Address: NEW YORK CITY 
RIVERDALE-ON-HUDSON 
Telephone, 1635 Yonkers 


(30 Years’ Experience. The National Fraternal Congress Table of Mortality was 
graduated by Mr. Eldridge.) 








Life Insurance Loans and tnvestments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give and loan values companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Egurrasie Buripine, Carcaco, IL. 





R E. FORSTER, 
CONSULTING ACTUARY, 


Arcade Building, PHILADELPHIA 











“THE PROBLEM OF THE AGENT’? 


We will mail you FREE, the above pamphlet and several others 
that tell things of interest to general and local life insurance 
solicitors. We will also tell you about our Course of Insurance 
Salesmanship. You are interested, so write today. 


INSTITUTE INSURANCE SOLICITORS 
PEKIN ILL. 





